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OBLLECTBEHU HATAACH

[TOOABAXKOBALL, CMAA HO AOBEPMETO KbM MPABUTEACTBOTO, Mpemmepa  u
NPE3MAEHTA, MNECMMMU3BM 30 PA3BUTMETO HA CTPAHATA M HAMNPErHara
NPeAm3DOPHA OUTKA, B KOATO TPW KOHKYPEHTHU TPYnM NAPTMM BAM3AT C TBbPAE
OAM3KM PE3YATATM E€AHA AO APYrd, MOKA3BA MPOYYBAHE HA aAreHums AAda
PUCbHpY, NPOBEAEHO B NEPUOAQ 23 — 26 anpua 2014r.

HOCTOALLIOTO M3CAEABAHE € 4YACT OT PErYAIPHMI MECEYEH MOHUTOPUHI HQA
OBLLECTBEHO-MTOAMTUHECKUTE HATAQCH HA areHums AAgoa Pucepd. [yGAmkyBa ce
HOQ CcauTa HA QareHumsara um  ce [POBEXAO CbC COOCTBEHM CPEACTBA.
M3CAEABAQHETO € rnpoBeAeHO cpeA 1024 MbAHOAETHU TPAXKAQHM YPE3 TMPIKO
CTAHAQPTUIMPAHO MHTEPBIO MO AOMOBETE HA AHKETUMPAHUTE AMLA. M3MOA3BAHA
e CTPATUPMUMPAHA ABYCTEMNEHHA M3BAAKA C KBOTA MO OCHOBHUTE COLMAAHO-
AEMOTPAGCKU MPU3HALIM.

AACDA PrcChpY HOCKM OTFOBOPHOCT 30 AQHHUTE U MHTEPMNPETAUMATA, NyOAMKYBAHMU
HQ HEMHUS CAMT, HO HE M 3a M3BUPATEAHO MAM MAHUMYAQTMBHO M3MOA3BAHE HA
TE3M AQHHM.

CbrAQCHO YA. 1370 oT M360pPHMI KOAEKC BCIKA MEAMS, KOITO M3MOA3BA AQHHM OT
HACTOSLLIOTO MPOYYBAHE, € AABXKHA AQ CbOBOLLM MHCDOPMALMATA OT TOBA KAPE.



AOBEPUE B MPABUTEACTBOTO U
UHCTUTYLUUTE




AOBEPUE B MPABUTEACTBOTO U UHCTUTYLLUUTE

CAeA TPUM Mecela OTHOCUTEAHA CTAOUMAM3ALMA HAO OOLLECTBEHUTE HATAACMH,
npe3 anpuA, C HOBAMXKXABAHETO HA M3BOPUTE, KPUTUMYHOCTTA KbM PA3BUTUETO HA
CTPOHATA U AEMHOCTTA HAO AbPXKOBHMUTE MHCTUTYLMM MOAYYOBA HOB TAQCHK. AEADBT
HO OMTUMUCTUTE, Y€ CUTYaUMITA B BbArapma ce noaodbpsgsa cnaad ot 20% A0
13%, a necummct e Bcekm BTopm (58%). HeyAOBAETBOPEHOCTTA OT OBLLLOTO
PA3BUTME € AOMMHMPALLA HArAQCA CPEA BCHMYKM COLMOAHM CAOEBE,
BKAIOYMTEAHO TE3M, KOUTO MOAKPENAT KABUHETA M NAPTUMTE OT YNPABASBALLLATA
KOOAMLMS.

[MPOABAXKOBA AQ €PpO3MPA M MOAKOTO OCTOHOAO AOBEPUE B OCHOBHMTE
ABPXOBHMU  MHCTUTYUMM.  [TOAOXKMTEAHUTE  OLLEHKM 30  AEMHOCTTa  HA
NPABUTEACTBOTO HOMOALBAT OT 19% A0 17%, OTPULATEAHMUTE HAPACTBAT AO 56%.
AHOAOTMYHO € TEHAEHUMITA B AMYHMA PEUTHMHT HA npemuepda  [AameH
Opellapcku: Cnaa B 0oa00peHneTo ot 25% A0 22%.

AOBEPMETO B MAPAAMEHTA OCTABA HA CbLLIOTO KPUTUHHO HMBO OT 8%, cpeLy 63%
HeaoBepue. OTHOLLIEHMETO KbM PABOTATA HAO MpeAceaaTeAs HO HC Muxama
MunkoB ce noaodpsasa oT 14% A0 17%, HO HETATUBHUTE OLLEHKM MPOABAXKOBAT AC
AOMUMHMPAT (53%).



AOBEPUE B MPABUTEACTBOTO U UHCTUTYLLUUTE

HapacTBALLLATA OBLLLECTBEHA KPUTUHHOCT 3ACAra CbLLLO MPE3MNAEHTA M NO-CAADO
- TAQBHMS MPOKYPOP. Te yCngaBAT AQ YABPXAT MO3ULMM CPREA MO-MOMNYAIPHUTE
NYOAMYHM doUTrypu, HO TMAQBHO ryoar Aosepume. OAODPEHUETO 30 MPE3MAEHTA
PoceH lNAeBHeAMeEB Cnaad OT 27% A0 23%, cpely 40% HeoaoOpeHme. TAQBHUAT
NPOKYPOP MNOYTK 3AMNA3BA MOAOXKMTEAHUTE CU OLUEHKM (25% npun 26% npes mapT),
HO € HOAULLE MO-CbLLLECTBEH PBLCT B OTPUULATEAHUTE — OT 29% A0 34%.

C NOAOXMTEAEH OAAQHC B OLLEHKMTE MPE3 AMNPUA CEe OTKPOIBAT €AMHCTBEHO
EBPOKOMMCAPAT  KPUCTOAMHO [eoprmeBd M HAUMOHOAHMAT  OMOYACMOH
KOHCTAOHTUH [leHYeB.

Cb4eTaHMETO HA HEYAOBAETBOPEHOCT OT YMNPOBAEHMETO C  M3OCTPEHO
NOAUTUMHECKO HAMPEXEHUE OKOAO M3BoOpUTE 30ABADOYOBAT KPM3ATA HA
OOLLLECTBEHO AOBEPUE KbM MHCTUTYUMMUTE. B TA3M CUTYyALMS PESYATATLT OT
EBPOBOTA LLLE € KAKOYOB 30 Bb3MOXHOCTUTE M HAYMHA HA MPEOAOAIBAHETO HA
TA3M KPU3A.



KAK OLEHABATE PA3BUTUETO HA BbATAPUA CAEA
NAPAAMEHTAPHUTE U3BOPU OT MUHAAATA TOAUHA?
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OLLEHKA 3A AEMHOCTTA HA NMPABUTEACTBOTO
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) OLLEHKA 3A AEMHOCTTA HA
MUHUCTLP-MPEACEAATEASl BOMKO BOPUCOB/ NMAAMEH OPELLIAPCKU
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OLLEHKA 3A AEMHOCTTA HA NMPE3UAEHTA POCEH NAEBHEAUEB
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OLLEHKA 3A AEMHOCTTA HA NAPAAMEHTA
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OLLEHKA 3A AEMHOCTTA HA
NMPEACEAATEAR HA NAPAAMEHTA UELUKA LAYEBA/MUXAUA MUKOB
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OLLEHKA 3A AEUHOCTTA HA TAABHUA NPOKYPOP COTUP LLALLAPOB
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OLLEHKA 3A AEMHOCTTA HA BbATAPCKUA EBPOKOMUCAP -
KPUCTAAUHA TEOPTUEBA
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OLLEHKA 3A AEUHOCTTA HA OMBYACMAHA KOHCTAHTUH NEHYEB
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AOBEPUE B NTOAUTULU U
EAEKTOPAAHU HATAACMU




AOBEPUE B AMAEPU U EAEKTOPAAHU HATAACHU

[MpOoy4YBAHETO HO AACDA PUCHPY HO CTAPTA HA NPEAM3BOPHATA KOMMAHMS, KOETO
BKAIOYBA BCUYKM PETUCTPUPAHM 3a ydactie 21 naptim M KOOAMLMM, CO4M
CAEAHOTO PA3MNPEAEAEHME HA CUAUTE:

Aeka npeannHa Ha TEPB (17.6%) npea BCI (15.9%). AeBnuata € NOCTUIrHOAQ
MNO4TM  MOAKCUMMOAHAO  MODUMAM3ALMA  HA  CUMMMNATUM3AHTUTE CKU, AOKATO
OCHOBHATA OMO3MLUMOHHA MNAPTUA  MMA  MO-LUMPOKA, HO He OCOOeHOo
MOTUMBUPAHAO AQ TAQCYBA nepudbepmsa. OT TOBA AGAU LLLE OTUMAQT AO YPHMUTE
Te3M TPABUTMPALLIM OKOAO [EPB m3bmpareAm, KOUTO HE CA TBbPAM HETOBU
MNPUBbPXXEHMLM, LLLE 3ABMCKM FOUHAAHUAT MOBEAMTEA HO €BPO M3bopUTE.

AlNC 30ema yCTOMYMBO TPETOTO MACTO (6.2%), HO AKTMBM3MPA MO-MAABK OpPOM
M3OUMPATEAU, MOHE KbM HACTOALLIMA MOMEHT. KaTto Kbm TOBO ce npmbaBM
AOOKTbT, Y€ HA EBPOBOTA HAMA AQ YHACTBAT M3OMpaTeAmte my B TypLmq,
OYEepPTABALLLAOTA CE MNPU HEFO UHTPUIA € AQAMU LLLE YCree AQ B3EME TPU, MAMU
COMO ABO MOHAQTA.



AOBEPUE B AMAEPU U EAEKTOPAAHU HATAACHU

bvAarapus 6e3 ueHsypa', ABB n Pedbopmartopckmgar OAOK 3anaA3BAT LLUAHCOBETE CH
30 EBPOAENYTATU, MOKAP M C PA3AMYHA CTEMEH HA BEPOUTHOCT. bbL, e Ham-
PA3MO3HABAEMA U TMOMNYAIPHA, HO C HAMU-MOOUAHM UM HEMOCAEAOBATEAHMU
M3BUPATEAM, KOETO BOAM AO AEK CMAA NpPe3 anpuA (A0 4.9%). CUMNATU3AHTUTE HA
ABB, 0oOpaTHOTO, CA NO-yCTOMYMBM B M3DOPA CKM U CAEA CTUXBOHETO HA
MbPBOHAYAAHUTE OCTPM ATAKM OT CTPpAHA HA bCIl, dbopmaumata HA OMBLLIMS
NPE3MNAEHT YOCTMYHO Bb3BPHLLLLA MO3muUMK (4.5%). PB (Cbio 4.5%) € ¢ HOMU-AOIAEH
TBbPA EAEKTOPAT OT TPUTE HOBM UIMPAYM, HO BLMNPEKMU KOAAULIMOHHMS CU dQOOPMAT
HE YCMaBA AQ NMPUMBAEYE AOCTATLYHO MOAKPENA, TAPAHTUPALLLO MY CUTYPHO MACTO
B €BPOMNAPAAMEHTA. AMNCATA HO OOEAMHABALLLO MOTMBALMA 30 BOT B MOA3Q HA
OAOKO € OCHOBHOTO MPEAM3IBUMKATEACTBO B MPEAM3IDOPHATA MY KOMMAHMUA.

[pe3 anpuma ATAKA M3AM3A OT HOM-HUCKATA CU TOYKA HA MOAKPENA M AOCTUIA AO
2.5%. Mpn HPCBb mma Aek cnaa (3%), HO TPABBA AQ CE MMA MPEABUA, Y€ NAPTUM
CbC CXOAHM HOMMEHOBAHMSA OTHEMAT YACT OT HOLMOHAAUCTUHECKMS BOT.

O1 ocTtaHaamte 13 naptm, HAM-PA3AMYMMM Cca CuHbO eamHCTBO (0.9%) u
3eneHute.  Tpute NAPTMM,  CbABPXALLUM  MPUAArATEAHOTO  ,,3€AEHU" B
HOMMEHOBAOHMETO CKM CbBMPAT 0OLLO 1.3%, MOYTM PABHOMEPHO PA3NPEAEAEHMU
MEXAY TaX. BCUYKM APYTM NAPTUM M KOHAMAQTM CbOMPAT OOLLO OKOAO 5% M1 HA
NOOKTMKA HKMKOS OT TIX HAMA LLUAHC AQ nNpeckoyim obapumepara ot 5.88%,
HEODXOAMMA 3A U3ABYBOHE HO EBPOAEMYTAT.

304BEHATA FOTOBHOCT 30 TAQCYBAHE € OKOAO 46%, KOTO Ce HAODAKOAQBA AEK PbCT B
CPOBHEHME C MPOYYBAHETO OT MECELL MAPT.



AOBEPUE B AMAEPU U EAEKTOPAAHU HATAACHU

Bb3 OCHOBO HO EAEKTOPOAHMUTE HATAACKM HA CTAPTA HA MNpeAM3bopHATA
KOMIMOHUSA, MOTAT AQ CE O4YEPTAAT CAEAHUTE TPU XMMOTE3M 30 M3XOAA M,
NOAPEAEHM MO CTEMEH HA BEPOSTHOCT:

[MbpBA  XMNOTE3A — YBEAMYOBAHE HA  M3OUMPATEAHATA  OKTMBHOCT U
CTADUAMBUMPAHE HA MNAPTUUTE, KOUTO MMAT LLIAHC AQ NPECKoYaT bapuepartda
(ABB, BbL, PB, M NoO-CAODO BEPOFTHO - HIKOA OT HOAUMOHAAUCTUHECKMUTE
doopmaumm). Mpru MAKCUMAAHO OMOA3OTBOPSABAHE HA TAQCOBETE WM, TE
MOTQAT AQ MOAYHAT AO 4 MAHAQTA. B 1031 cAay4am [EPB Om MMOAQ 6 MOHAQTQ,
BECI -5, n AlNC — octasa ¢ 2.

Bropa xunote3a — ,,MOTbBAHE” HA MO-MOAKMTE TMAPTMM 30 CMETKA HA
[OAEMUTE N CNEYEABAHE MAKCUMYM HA 1 MAHAQT OT HAKO4 OT Tax. Torasa AlC
LLe MMma Tpu maHAata, a TEPB v BCIlT Gmuxa NMOCTUIHOAM CbOTBETHO 7 U 6
MOHAQTQ.

Tpeta xmnote3a — MMHUMOAHA M3OUMPATEAHA AKTUMBHOCT MPM MOKCUMMOAHO
PA3MUAIBAHE HA FTAQCOBETE MEXAY MOBEYE MOAAKM oopmaumm, Be3 1e Ad
YyCrear AQ TPMBAEKAT TMO-TOAEMU EAEKTOPAAHM 9APA. B pesyatar -
PA3NPEAEAIHE HO EBPOAENYTATCKUTE MECTA EAMHCTBEHO mexXay EPB, BCIT u
AlC, C BbB3AMOXHO PABEHCTBO MEXAY MbPBUTE ABE.




AOBEPUE B NTOAUTULLU
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PELUMAMN AU CTE BEHE AAAMU LLLE TAACYBATE HA U3BOPUTE HA 25 MA?
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EAEKTOPAAHU HATAACH 3A EBPONEUCKU NAPAAMEHT
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Anpua 2014

MapT 2014

EAEKTOPAAHU HATAACU MAPT/ANPUA
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